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SURJUDP�LV�D�KLJKO\�FRPSHWLWLYH�DQG�GHYHO�
RSLQJ�DUW�SURJUDP�WKDW�RIIHUV�0$�DQG�0)$�

GHJUHHV��&HUDPLFV�VWXGHQWV·�SHUVRQDO� LQWHUHVWV�YDU\�
IURP� D� VWURQJ� YHVVHO� RULHQWDWLRQ� WR� VFXOSWXUDO� DQG�
FRQFHSWXDO�DUW�IRUPV�LQ�FOD\��,Q�DGGLWLRQ�WR�WKH�WHFK�
QLFDO�FODVVHV�DQG�VWXGLR�ZRUN��VWXGHQWV�DUH�HQFRXU�
DJHG� WR� GHYHORS� D� VHQVH� RI� FHUDPLFV� KLVWRU\� DQG�
FRQWHPSRUDU\�DUW�LVVXHV�WKURXJK�JUDGXDWH�VHPLQDUV��
JXHVW�VSHDNHUV�DQG�DUW�KLVWRU\�FODVVHV��7KH�VL]H�RI�WKH�
SURJUDP�DOORZV�IRU�FRQVLGHUDEOH�LQWHUDFWLRQ�EHWZHHQ�
VWXGHQWV� DQG� IDFXOW\� DQG� DOORZV� WKH� VWXGHQWV� DQG�
SURIHVVRUV� WR� HVWDEOLVK� DQ�
H[WUDRUGLQDU\� DUWLVW� FRP�
PXQLW\� ZKLFK� IXUWKHU�
VXSSRUWV� WKH� DUWLVWV·� ZRUN�� 6WXGLR� :RUNV�� 6HOHFWLRQV�
IURP�WKH�&HUDPLF�$UW�6WXGLR�DW�WKH�8QLYHUVLW\�RI�6RXWK�
&DUROLQD�ZDV�D�GLVSOD\�RI�VXFK�FRRSHUDWLRQ��
,Q� WKLV� H[KLELWLRQ�� VWXGHQWV� IHDWXUHG� PRVWO\�

QRQ�IXQFWLRQDO� FHUDPLFV� XVLQJ� YDULRXV� WHFKQLTXHV�
LQFOXGLQJ� ZKHHO� WKURZQ�� ZRRGÀUHG�� VRGD�ÀUHG�
SLHFHV�DV�ZHOO�DV�IRXQG�ÀUHG�EULFN�DQG�SDLQWHG�WLWOH�
DQG�SRUFHODLQ� SLHFHV�� 7KH� H[KLELWLRQ��ZKLFK�ZDV� D�
FROOHFWLRQ�RI�ERWK�XQGHUJUDG�DQG�JUDGXDWH�VWXGHQWV�
DQG�VRPH�IRUPHU�%)$�DQG�0)$�VWXGHQWV��LQFOXGHG�

D�ZLGH�YDULHW\�RI� WHFKQLTXHV�DQG�VW\OHV��7KH�VKRZ�
SURYLGHG� DQ� H[FHOOHQW� VDPSOH� RI� 86&·V� H[WUDRUGL�
QDU\�&HUDPLF�$UW�6WXGLR·V�VNLOOV�DQG�WDOHQWV�
9LUJLQLD� 6FRWFKLH�� 3URIHVVRU� DW�86&�� LV� SURXG� WR�

PHQWRU� PDQ\� VWXGHQWV� LQ� KHU� VWXGLR�� 7KH� JURXS�
H[KLELWLRQ� IHDWXUHG� VRPH� QHZ� DQG� ROGHU� FHUDPLF�
SLHFHV� E\� ��� DUW� VWXGHQWV� LQFOXGLQJ� 'DQD� &KLOGV��
'DQQ\� &URFFR�� )ULHGD� 'HDQ�� +D\OH\� 'RXJODV��
.DWKHULQH� 5DGRPVN\�� /DXUD� 9DQ&DPS�� -HOHQH�
0RUULV�� %UL� .LQDUG�� 5RELQ� -RQHV�� 6WHWVRQ� 5RZOHV��
$OVR�H[KLELWLQJ�ZDV�-RQ�0F0LOODQ�$GMXQFW�)DFXOW\�
WRJHWKHU�ZLWK�86&�DOXPQL�.HQ�%DVNLQ�DQG�5RFN\�
/HZLFN\��
/DVW� \HDU�� SURIHVVRU� 6FRWFKLH·V� JURXS� ZDV� IRU�

WXQDWH� WR� ÀQG� VXFK� D� JUHDW� ORFDWLRQ� IRU� WKH� JURXS�
H[KLELWLRQ�DW�$57�&$<&(�JDOOHU\� LQ�&D\FH��6RXWK�

&DUROLQD��7KH�EXLOGLQJ�LV�
D� IHZ� PLOHV� DZD\� IURP�
WKH�VWXGLR�DQG�LV�D�EHDX�

WLIXO� FROODERUDWLRQ� EHWZHHQ� DUW� DQG� FRPPXQLW\� DV�
LW� VLPXOWDQHRXVO\� VHUYHV� DV� DQ� DFWLYH� DUFKLWHFWXUH�
RIÀFH� �RZQHG� E\� DUFKLWHFW�0DU\HOOLQH� &DQQL]DUUR��
DQG�DQ�DUW�JDOOHU\��$57�&$<&(�JDOOHU\�RSHQHG� LQ�
����� ZLWK� WKH� PLVVLRQ� RI� H[KLELWLQJ� ORFDO� DUW� DQG�
VXSSRUWLQJ�QHZ�DUWLVWV�� 7KH�6WXGLR�:RUNV�� 6HOHFWLRQ�
IURP�WKH�&HUDPLF�$UW�6WXGLR�DW�WKH�8QLYHUVLW\�RI�6RXWK�
&DUROLQD�ZDV�RSHQ�WR�YLHZHUV�IURP����$SULO�WKURXJK�
���0D\�������DQG�ZDV�WKH�ÀUVW�H[KLELWLRQ�WR�EH�VKRZ�
FDVHG�LQ�WKH�QHZO\�UHQRYDWHG�VHFWLRQ�RI�WKH�EXLOGLQJ�
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0\� SURJUDP� LV� QRW� SURGXFLQJ� FORQHV�� 7KH\� ZRUN�
SURFHVV�� WHFKQLTXH� DQG� PDNH� WKHLU� RZQ� RULJLQDO�
ZRUNV��,�ZDQW�P\�VWXGHQWV�WR�ÀQG�WKHLU�RZQ�YRLFHV�µ�
H[SODLQHG�6FRWFKLH�
6FRWFKLH·V� ODUJH� %URQ]H� 6TXDUH� %RZO� EHFDPH� WKH�

VLJQDWXUH�SLHFH�RI� WKH�H[KLELWLRQ�IRU�D�JRRG�UHDVRQ��
,W� VXPPDULVHV� DOO� RI� WKH� WKLQJV� SURIHVVRU� 9LUJLQLD�
6FRWFKLH�VWDQGV�IRU�DQG�WHDFKHV��6KH�DGYRFDWHV�JUHDW�
WHFKQLTXH��EUDYH�VKDSHV�DQG�FRORXUV�DQG�LQWHUHVWLQJ�
WH[WXUH��0RVW�RI�DOO��LW�UHSUHVHQWV�WKH�GHJUHH�RI�IUHH�
GRP�RI�HQFRXUDJLQJ�VWXGHQWV�DQG�DUWLVWV�WR�WU\�QHZ�
DQG�XQXVXDO�WKLQJV�ZRUNLQJ�ZLWK�FOD\��
0F0LOODQ�MRLQHG�WKH�H[KLELWLRQ�IRU�WKH�ÀUVW�WLPH�

DQG� VKRZHG�KLV� WHUUDFRWWD�� JODVV� DQG� UHVLQ�SLHFHV�
WLWOHG�,QWHUUXSWHG�DQG�3RVWSRQHG��7KHVH�ZRUNV�ZHUH�
ERUQ�RXW�RI� WKH�V\PELRVLV�RI� FRPSOH[�DQG�VLPSOH�
DQG� RIWHQ� UHO\� RQ� WKH� VXEMHFWLYH� LQWHUSUHWDWLRQ� RI�
WKH� YLHZHU�� 0F0LOODQ·V� DOPRVW� VXUUHDOLVWLF� PXO�
WLOD\HUHG� FRPSOH[� IRUPV� FDSWXUH� WKH� DWWHQWLRQ� RI�
WKH�YLHZHU�DQG�KROG�KLP�DV�KRVWDJH�XQWLO�KLV�PLQG�
FRPHV�XS�ZLWK�DQ�H[SODQDWLRQ�RI�WKH�RXW�RI�VSDFH�
VKDSHV�DQG�IRUPV��

6FRWFKLH� KDV� EHHQ� D� SURIHVVRU� DW� 86&·V� FHUDPLFV�
GHSDUWPHQW� VLQFH������DQG�KDV�ZRUNHG�ZLWK�PDQ\�
VWXGHQWV� EXW� VKH� LV� HVSHFLDOO\� SURXG� RI� ODVW� \HDU·V�
FDSDEOH�DUWLVWV��6FRWFKLH·V�ZRUNV�DUH�QRW�QHZ�WR�WKH�
$57�&$<&(�JDOOHU\�DV�VKH�KDV�VKRZQ�KHUH�QXPHURXV�
WLPHV�LQ�WKH�SDVW��,Q�������6FRWFKLH�SUHVHQWHG�DQRWKHU�
FRPSUHKHQVLYH�JURXS�VKRZ�ZLWK�IRUPHU�DQG�FXUUHQW�
VWXGHQWV�� 6WXGLR�:RUNV� UHSUHVHQWHG� WKH� QHZHVW� FRO�
OHFWLRQ�RI�FXUUHQW�DQG�IRUPHU�VWXGHQWV��6FRWFKLH�KDV�
VHUYHG�DV�WKH�+HDG�RI�&HUDPLFV�'HSDUWPHQW�DW�86&�
IRU�PRUH�WKDQ����\HDUV�DQG�LV�D�QDWLRQDOO\�DQG�LQWHU�
QDWLRQDOO\� H[KLELWHG� DUWLVW�� 6KH� SUHYLRXVO\� UHFHLYHG�
WKH� 6\GQH\� 0H\HU� )XQG� ,QWHUQDWLRQDO� &HUDPLFV�
3UHPLHU�$ZDUG�IURP�$XVWUDOLD�DQG�ZDV�DUWLVW�LQ�UHVL�
GHQFH�LQ�7DLZDQ��$XVWUDOLD�DQG�WKH�1HWKHUODQGV��,Q�
ODVW�\HDU·V�H[KLELWLRQ��6FRWFKLH�IHDWXUHG�WKUHH�RI�KHU�
ODUJHU� SLHFHV� WLWOHG�/LJKW�*UHHQ�&UXFLEOH��'DUN�*UHHQ�
&UXFLEOH�ERWK�FHUDPLF�DQG�VWHHO�WDEOHV�DQG�WKH�%URQ]H�
6TXDUH�%RZO�IURP������
´,� WU\� WR�KDYH�D�JURXS�H[KLELWLRQ�RQFH�D�\HDU� IRU�

P\�VWXGHQWV��7KH�WUXWK�LV�WKDW�ZH�PDNH�DUW�EHFDXVH�
ZH� DUH� DUWLVWV� DQG� QRW� SDUWLFXODUO\� WR� H[KLELW� RXU�
SLHFHV�EXW�ZH�DOO�KDYH� WR�JHW� IHHGEDFN�RQ�RXU�QHZ�
ZRUNV�VR�LW�EHFRPHV�LPSRUWDQW�WR�JHW�WKH�SLHFHV�RXW�
VLGH�RI�WKH�VWXGLR�DQG�VHHQ�E\�RWKHUV��7KLV�VKRZ�LV�D�
EURDG�VSHFWUXP�RI�ZRUNLQJ��ÀULQJ�DQG�JOD]LQJ�FOD\��

-RQ�0F0LOODQ��3RVWSRQHG��������7HUUDFRWWD��VWHHO�DQG�UHVLQ��
���[����[����LQ�
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,W� VHHPV� TXLWH�
DSSURSULDWH� WR�
VWDUW� WKH� VWX�
GHQW� UHYLHZV�
ZLWK� 3URIHVVRU�
6FRWFKLH·V� ÀUVW�
%)$� VWXGHQW��
-HOHQH� 0RUULV��
6KH�LV�FXUUHQWO\�D�
SURIHVVLRQDO� DUW�
LVW� ZKR� HDUQHG�
KHU� %DFKHORU� RI�
)LQH� $UWV� �%)$��
IURP�86&��,Q�WKLV�

JURXS� H[KLELWLRQ� VKH� VKRZHG� KHU� ODUJH� YDVH� WLWOHG�
)DFH�9HVVHO��´7KH�)DFH�9HVVHO�LV�WKH�ODUJHVW�SLHFH�WKDW�,�
KDYH�HYHU�PDGH�µ�([SODLQHG�0RUULV��´$W�WKH�WLPH��,�
ZDV�SDLQWLQJ�IDFHV�RQ�DOO�RI�WKH�SLHFHV�WKDW�,�FUHDWHG��
,W�ZDV�DOO�DERXW�WKH�GHFRUDWLRQ�RQ�P\�ZRUN�������ORWV�
RI� FRORXU��ÀOOLQJ�HYHU\�DYDLODEOH� VSDFH�RI� WKH�SLHFH��
,W�ZDV�PDGH�P\�ODVW�%)$�\HDU�DW�86&�LQ�������,�ZDV�
3URIHVVRU�6FRWFKLH·V�ÀUVW�%)$�VWXGHQW��VR�LW�ZDV�QLFH�
WR�EH�DVNHG�WR�EH�D�SDUW�RI�WKLV�VKRZ��VLQFH�,�DP�DQ�

DOXPQD�� 0\� SLHFH�
KDG� EHHQ� RQ� GLV�
SOD\�IRU����\HDUV�DW�
WKH� 86&� 9LVLWRU·V�
&HQWHU�� EXW� ,�
GHFLGHG� WR� UHPRYH�
LW�WR�EH�D�SDUW�RI�WKH�
DOXPQL�VKRZ�ZKLFK�
ZDV� ODVW� \HDU�� DV�
ZHOO� DV� WKLV� VKRZ�
DW� $57�&$<&(�
JDOOHU\�µ� H[SODLQHG�
0RUULV� DERXW� WKH�
JURXS�H[KLELWLRQ�
0RUULV·�H[KLELWHG�

ZRUN� ZDV� LQÁX�
HQFHG� E\� WKH� JUHDW�
$PHULFDQ� FHUDP�
LFV� DUWLVW�� 5XG\�
$XWLR�� $XWLR·V�
ZRUNV� UHSUHVHQW�
WKH� PRVW� PDVWHU�
IXO� DQG� LQÁXHQWLDO�
FOD\� SLHFHV� LQ� WKH�
86� WRGD\�� 0RUULV�
PDQLSXODWHV� WKH�
IHPDOH� ÀJXUHV� VR�
WKDW� WKH� VKDSHV� RI�
WKH� SRWWHU\� SLHFHV�
EHFRPH�LQVHSDUDEOH�
IURP� WKH� GHFRUD�
WLYH� IHPDOH� ERGLHV��
RIWHQ�PDNLQJ�LW�GLI�
ÀFXOW� WR� VHSDUDWH�
WKH� WZR�� 0RUULV��

VLPLODU� WR� $XWLR�� FUHDWHV� D� V\PELRVLV� EHWZHHQ� WKH�
FOD\�YHVVHO�DQG�WKH�GHFRUDWLYH�IHPDOH�ERGLHV�SDLQWHG�
RQ�WKHP��9LYLG�XQH[SHFWHG�FRORXUV�DOVR�FRQQHFW�WKH�
WZR�DUWLVWV��
2QH�RI�WKH�PDLQ�HYHQWV�RI�WKH�6SULQJ������VHPHV�

WHU·V� &HUDPLF� 6WXGLR�ZDV� WKH�ZRRGÀUHG�$QDJDPD�
NLOQ��ZKLFK�ZDV�EXLOW�E\�WKH�VWXGHQWV�ZLWK�ÀQDQFLDO�
VXSSRUW� IURP�&ROOHJH�RI�$UWV�DQG�6FLHQFHV�DQG� WKH�
'HSDUWPHQW� RI�$UW��$V� DUWLVWV� VHOHFW� WKH� WHFKQLTXHV�
DQG�ÀQLVKHV�WKDW�WKH\�QHHG�WR�FRPSOHWH�WKHLU�ZRUNV��
IRXU� VWXGHQWV� GHFLGHG� WR� XVH� WKLV� WLPH� FRQVXPLQJ�
ZRUN�LQWHQVLYH� PHWKRG� WR� FUHDWH� WKH� ÀQDO� SLHFHV��
&URFFR�� 1LFKRODV� %RLVPDQX�� .LQDUG�� 5RZOHV� FKRVH�
ZRRGÀULQJ�WR�DFKLHYH�D�PRUH�UDZ�ÀQLVK�RI�WKH�FOD\�
SLHFHV�
.LQDUG·V� H[KLELWHG�ZRUN� WLWOHG�1RUWKHUQ�3RWV� UHS�

UHVHQWV�DQ�LQWHUHVWLQJ�PL[WXUH�RI�DOPRVW�RUJDQLF�DQG�
IXQFWLRQDO� FOD\��.LQDUG� KDQJV� FOD\� SLHFHV� WKDW�PD\�
VHHP�RUJDQLF�DW�ÀUVW��SRVVLEO\�D�ÁRZHU�RU�D�IUXLW��EXW�
XSRQ�REVHUYLQJ�WKH�SLHFHV�PRUH�FORVHO\�� WKH�YLHZHU�
GLVFRYHUV� PRUH� GRPHVWLF� REMHFW�OLNH� VKDSHV� VXFK�
DV� D� GHIRUPHG� ERZO� RU� SLWFKHU�� %\� H[SHULPHQWLQJ�
ZLWK� JUDYLW\�� .LQDUG� DGGV� D� XQLTXH� SHUVRQDOLW\� WR�
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KHU� DUWZRUN�� ´,� XVH� WKH�PDWHULDO� DV� D� UDZ� UHVRXUFH�
OHDYLQJ�HYLGHQFH�RI�ZKDW�WKH�REMHFW�LV�FRPSRVHG�RI���
:RUNLQJ�LQ�WKH�WKUHH�GLPHQVLRQDO�UHDOP��,�KDYH�IRXQG�
LW�LPSRUWDQW�QRW�RQO\�WR�WKH�YLHZHU�EXW�WR�P\VHOI�WR�
SUHVHQW� WKHVH�ZRUNV� LQ� VXFK� D�ZD\�� 7KH� VROXWLRQ� ,�
KDYH�IRXQG�LV�WR�VXVSHQG�RU�VWDFN�WKH�SLHFHV�LQ�VSDFH���
:KHQ� GRLQJ� WKLV�� D� VHQVH� RI� UHOLHI� DQG� GLVVHFWLRQ�
RI� WKH�SLHFH� LV�SUHVHQWHG��7KLV�DOORZV�WKH�YLHZHU�WR�
LQYHVWLJDWH� WKH� FRQVWUXFWLRQ� DQG� GHOLFDWH� QDWXUH� RI�
WKH�ZRUN�µ�H[SODLQV�.LQDUG�LQ�KHU�DUWLVW�VWDWHPHQW��
6RPH�RI� WKH� H[KLELWHG�ZRUNV�� WRJHWKHU�ZLWK�QHZ�

FHUDPLFV�� ZHUH� DOVR� VKRZQ� DW� WKH� 6SDUWDQEXUJ�
0XVHXP�RI� DUW� LQ� ������ 3URIHVVRU�9LUJLQLD� 6FRWFKLH�
FRQFOXGHG�KHU�VXPPHU�LQ�)UDQFH��ZKHUH�VKH�ZDV�WKH�
DUWLVW� LQ� UHVLGHQFH� IURP� ��� -XO\� WR� ��$XJXVW� DW� WKH�
9DOODXULV� ,QVWLWXWH� RI�$UWV� �9,$��� /DWHU� LQ� ������ VKH�
KHOG� D� FHUDPLFV�ZRUNVKRS� �����PLOHV� DZD\� DW� WKH�
8QLYHUVLW\�RI�0DQLWRED·V�&RQIHUHQFH�

-XGLW�7UXQNRV�LV�WKH�$UWV�(GLWRU�RI�WKH�&ROXPELD�&LW\�3DSHU�ZKR�FRY�
HUHG�ORFDO��QDWLRQDO�DQG�LQWHUQDWLRQDO�DUW�VKRZV��7UXQNRV�LV�DOVR�D�
3K'�VWXGHQW�IRFXVLQJ�RQ�FXOWXUDO�GLSORPDF\�DQG�WKH�LPSRUWDQFH�RI�
DUW�DQG�FXOWXUH�LQ�LQWHUQDWLRQDO�UHODWLRQV�
$OO�SKRWRV�E\�-HOHQH�0RUULV�

)DFLQJ�SDJH��OHIW��%UL�.LQDUG��1RUWKHUQ�3RWV��������
7HUUDFRWWD�FOD\����[���LQ�

)DFLQJ�SDJH��ULJKW��-HOHQH�0RUULV��)DFH�9HVVHO��������
:KLWH�HDUWKHQZDUH�ZLWK�FRORXUHG�VOLSV�����[����LQ�

$ERYH��9LUJLQLD�6FRWFKLH��/LJKW�*UHHQ�&UXFLEOH�DQG�'DUN�*UHHQ�
&UXFLEOH��&HUDPLF�DQG�VWHHO�

%HORZ��9LUJLQLD�6FRWFKLH�YLHZLQJ�WKH�H[KLELWLRQ��


